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ARTICLE I

Name and Seal


Section 1.  The name of this Association shall be incorporated under the laws of the State of Montana for perpetuity, from and after the date of filing the Articles of Incorporation.


Section 2.  The Corporate seal shall be in the form seen in the upper left hand corner of  this page.

ARTICLE II

Location


The area involved is known as the Target Range area and is defined as the area encompassed within the boundaries of the Target Range School District #23.

ARTICLE III

Corporate Powers


Section 1.  The corporate power of this Association shall be vested in the Board of Directors, who shall be in good standing, and who shall be elected at the organizational meeting of the membership thereof, and thereafter at the annual meeting of the membership of this Association by election conducted as desired by the membership in conformity with the provisions of the laws of the State of Montana, and as further provided by these By-laws.  The directors shall in all cases act as a board and may adopt such rules and regulations for the conduct of their meetings and the management of the Association as they may deem proper.


Section 2.  The purpose of this Association is as stated in the Articles of Incorporation.

ARTICLE IV

Membership and Membership Fees


Section 1.  Members of this Association shall be qualified by ownership of and residency on property located within the Target Range area, as previously defined.


Section 2.  Any individual, eligible to become a member of this Association, who subscribes to the purposes and basic policies of the Association may become a member of the Association upon payment of the membership dues as determined herein.


Section 3.  Annual dues shall be fifteen dollars ($15) per individual or twenty dollars ($20) per family for Full Membership and one half (1/2) the annual dues per individual or one half (1/2) the annual dues per family for Associate Membership.  Changes in annual dues shall be proposed by the Board of Directors and voted upon by the general membership.  Members not paying annual dues for a period of three (3) years shall be removed from the membership rolls of the Association.

ARTICLE V

 Meetings


Section 1.  The annual meeting of the General Membership shall be held in May of each year unless the Directors set another day for such a meeting not later than thirty (30) days earlier or more than thirty (30) days later than the 15th of May.  The location of said meeting shall be announced by the Board of Directors.


Section 2. Special meetings of the membership, for any purpose or purposes, unless otherwise prescribed by statute, may be called by the President, by a majority of the Board of Directors, or by the written request of not less than twenty-five per cent (25%) of the members of the Association.  The location shall be announced by the Board of Directors.


Section 3.  At any meeting of the members ten per cent (10%) of the membership of the Association, represented in person or by proxy, shall constitute a quorum for all purposes.  If less than said number of the membership are represented at a meeting a majority of the members so represented may adjourn the meeting from time to time without further notice until a quorum is present, when any business may be transacted.


Section 4.  Notice of an annual meeting shall be mailed to every member’s last known post office address at least thirty (30) days prior to such meeting.  The notice shall state the time and place of such meeting.  Personal or electronic delivery of such notice shall be in all cases equivalent to mailing the same.



A special meeting of the Association called by the voting membership as outlined above follows the same notification procedure as above.


Section 5.  The Secretary of the Association shall make a complete list of the members entitled to vote at any meeting of members, or any adjournment thereof, arranged in alphabetical order, with the address of each member.  This voting list is available to  any member upon request during usual business hours.  The voting list shall also be produced and kept open at the time and place of the meeting and shall be subject to the inspection of any member during the whole time of the meeting.


Section 6.  At all meetings of the members, a member may vote by proxy executed in writing by the member or by his/her duly authorized attorney in fact.  Such proxy, shall be filed with the Secretary of the Association before or at the time of the meeting.  The right of any voting member to vote shall be governed by the records of the Association.


Section 7.  Each member entitled to vote in accordance with the terms and provisions of the Certificate of Incorporation and these By-laws shall be entitled to one vote, in person or by proxy.  Voting shall be by acclamation unless one-half (1/2) of the membership present or by proxy shall request voting by paper ballot or by roll call.  All elections for Directors shall be decided by plurality vote; all other questions shall be decided by majority vote except as otherwise provided by the Certificate of Incorporation or the laws of the State of Montana.


Section 8.  The President or, in his/her absence, the Vice-president or any Director selected by the attending members, shall call all meetings of the membership to order and shall act as chairman of such meetings.  The Secretary of this Association shall act as secretary of all meetings of the membership, but, in the absence of the Secretary, the presiding officer may appoint any person to act as secretary of the meeting.  The presiding officer shall appoint two (2) members to act with the Secretary as inspectors of the election when the same are required.


Section 9.  Any action required to be taken at a meeting of the members, or any other action which may be taken at any meeting of the members, may be taken without a meeting if a consent in writing, setting forth the action so taken, shall be signed by all of the members entitled to vote with respect to the subject matter thereof.  Such consent shall have the same effect as a unanimous vote and may be stated in any articles or documents filed with the Secretary of State.

ARTICLE VI

Board of Directors (A.K.A Executive Board)


Section 1.  The Board of Directors shall have the power to conduct, control, manage and govern the affairs, operations, business, property and assets of the Association, and to make and enforce such rules of operation in reference thereto as it may deem proper, not inconsistent with the laws of the State of Montana, the Articles of Incorporation, or the By-laws of this Association, or may delegate any such powers to certain officers or appointees of the Association by resolution at any meeting of said Board of Directors.


Section 2.  The Board of Directors, except as in these By-laws otherwise provided, shall have the power to administer any assets or monies obtained by the Association and incur indebtedness and to give security for such indebtedness and to be entered in the minutes of the meetings of the Board of Directors.  Any note or obligation made for such indebtedness is to be entered in the minutes of the meetings of the Board of Directors, and any note or obligation made for such indebtedness, and any contract, agreement or instrument entered into to secure the payment of the same, when signed officially by the President or the Vice-president of the Association and attested by the Secretary shall be binding upon the Association.


Section 3.  At the annual meeting of the membership, they shall elect, by majority vote, ten (10) Directors consisting of six (6) area representatives and four (4) officers for one (1) year term as constituted by the Articles of Incorporation and these By-laws.  Each Director shall be a member of the Association and no Director shall continue to serve as a Director if he/she ceases to qualify as a member of the Association.


Section 4.  Vacancies on the Board of Directors, occurring during the term, by death, resignation in writing or removal, shall be filled by a majority of the remaining Directors at any regular meeting or special meeting specifically called for such purpose. The Directors so appointed by the Board of Directors to fill vacancies shall hold office until the next meeting of the membership thereafter, at which time, by election, the vacancy thus created shall be filled for the unexpired term of the regularly elected Director whose resignation, death or removal, shall have caused the original vacancy.


Section 5.  Newly created Directorships resulting from an increase in the number of Directors and vacancies occurring in the Board for any reason except the removal of Directors without cause may be filled by vote of the members.  Any Directorship to be filled by reason of an increase in the number of Directors may be filled for a term of office continuing only until the next election of Directors.


The Board of Directors must put a recommendation to increase the number of Directors to a vote of the General Membership.


Section 6.  Any or all of the Directors may be removed for cause by vote of the members or by action of the Board.  Directors may be removed without cause only by vote of the members. 


Section 7.  A Director may resign at any time by giving written notice to the Board, the President or Secretary of the Association.  Unless other wise specified in the notice, the resignation shall take effect upon receipt thereof by the Board or such officer, and the acceptance of the resignation shall not be necessary to make it effective.


Section 8.  The business and affairs of the Association shall be managed by its Board of Directors.  The Board of Directors has the authority to carry on duties of the Association when no general meeting is scheduled.  The Directors shall in all cases act as a board, meaning the act of the majority of the Directors present at a meeting at which a quorum is present shall be the act of the Directors.  They may adopt such rules and regulations for the conduct of their meetings and the management of the Association as they may deem proper, not inconsistent with the By-laws and the laws of the State of Montana.


A Director of the Association who is present at a meeting of the Directors at which action on any corporate matters taken shall be presumed to have assented to the action taken unless his dissent shall be entered in the minutes of the meeting or unless he/she shall file his/her written dissent to such action with the person acting as the secretary of the meeting before the adjournment thereof or shall forward such dissent by registered mail to the Secretary of the Association immediately after the adjournment of the meeting.  Such right to dissent shall not apply to a Director who voted in favor of such action.


Section 9.  The Directors shall have the right to take any action in the absence of a meeting which they could take at a meeting by obtaining the written approval of all of the Directors.  Any action so approved shall have the same effect as if taken at a meeting of the Directors.


Section 10.  The Board of Directors shall meet on the first Wednesday of the months in which a General Meeting has been scheduled.  The location and time will be announced by the President.


Section 11.  Special meetings of the Board of Directors may be called by or at the request of the President or any three (3) Directors.  The location, day, and time will be set by the persons calling for the meeting.  Notice of any special meeting shall be given at least five (5) days ahead of time by written notice delivered personally, by electronic mail, or by letter mailed to each Director at his/her address as it appears on the records of the Association.


Section 12.  A majority of the Board of Directors shall constitute a quorum for the transaction of business at all meetings of the Board of Directors, but, if at any meeting of the Board of Directors there shall be less than a quorum present, a majority of those present may recess the meeting from time to time without further notice.


Section 13.  No compensation shall be paid to Directors, as such, for their services, but by resolution of the Board expenses for actual attendance at each regular or special meeting of the Board may be authorized.  Nothing herein contained shall be construed to preclude any Director from serving the Association in any other capacity and receiving compensation therefore.

ARTICLE VII

Officers


Section 1.  The officers of the Association shall be President, Vice-president, Secretary, and Treasurer, who shall exercise and perform the duties and powers usual to their respective offices.


The offices of Secretary and Treasurer may be held by the same person.


Section 2.  Officers, as such, shall not receive any stated or fixed salary for their services, but may receive compensation for work actually performed by them when a majority of the Directors at any regular or special meeting thereof shall so direct.  Nothing herein contained shall be construed to preclude any officer from serving the Association in any other capacity and receiving compensation therefore.


Section 3.  The President of this Association shall preside at all meetings of the membership and the Board of Directors.   He/She will prepare or have cause to be prepared the agendas for all meetings.  He/She shall call special meetings of the membership or of the Directors when he/she deems it necessary, and cause the Secretary to give the necessary notices.

He/She shall do and perform, in addition to the usual duties pertaining to his/her office, such other duties as from time to time may be assigned to him/her by the Board of Directors.  Upon good cause, he/she may remove a Director providing at least thirty (30) days notice as the opportunity to meet individually in private with the Director.


Section 4.  If at any time the President of the Association shall be unable to act, the Vice-president shall take his/her place during such time and shall have all the powers, duties, and functions of the office of the President with regard thereto.

He/She shall do and perform such other duties as from time to time may be assigned to him/her by the Board of Directors or required of him/her by the President.


Section 5.  The Secretary shall keep the minutes of the General Meetings and the Board of Directors meetings in one or more books provided for that purpose, see that all notices are duly given in accordance with the provisions of these By-laws or as required, be the custodian of the Association records and of the seal of the Association and keep a register of the post office address of each member which shall be furnished to the secretary by such member and in general perform all duties incident to the office of secretary and such other duties as from time to time may be assigned to him by the president or by the Directors.



The Secretary shall attend to the giving and serving of all notices of the Association, but nothing herein shall preclude the President from giving the notices.


Section 6.  The Treasurer shall keep all financial accounts of the Association, shall perform all duties usual to the office of the Treasurer of an Association, and such other duties as instructed by the President of the Board of Directors of the Association.



The Treasurer shall be the custodian of the Association’s funds, evidences of indebtedness and other securities, and shall keep full and accurate accounts of all receipts and disbursements in such manner as is ordered by the Board of Directors.  He/She shall deposit all moneys received by the Board of Directors in the name of and to the credit of the Association.



He/She shall take care of all annual filings required of non-profits by any state or federal entity.

ARTICLE VIII

Committees


The Board of Directors shall appoint such committees as deemed appropriate in carrying out the Association’s purpose.

ARTICLE IX

Contracts, Loans, Checks and Deposits


Section 1.  The Directors may authorize any officer or officers, agent or agents, to enter into any contract or execute and deliver any instrument in the name of and on behalf of the corporation, and such authority may be general or confined to specific instances.


Section 2.  No loan shall be contracted on behalf of the corporation and no evidences of indebtedness shall be issued in its name unless authorized by a resolution of the Directors.  Such authority may be general or confined to specific instances.


Section 3.  All checks, drafts or other orders for the payment of money, notes or other evidences of indebtedness issued in the name of the Association, shall be signed by such officer or officers, agent or agents, of the Association and in such manner as shall from time to time be determined by resolution of the Directors.


Section 4.  All funds of the Association not otherwise employed shall be deposited from time to time to the credit of the Association in such banks, trust companies or other depositories as the Directors may select.

ARTICLE X

Fiscal Year


The fiscal year of the Association shall begin on September 1 of each year.

ARTICLE XI

Gifts and Donations

Gifts and donations to the Association shall be accepted with the prior approval of the Board of Directors.

ARTICLE XII

Amendments


Section 1.  These By-laws may be altered, abridged, added to, amended or repealed and new By-laws may be adopted by the voting membership of the Association at any regular or special General Meeting thereof when the proposed amendment has been set out in the notice of such meeting and in the manner prescribed by the laws of the State of Montana relative thereto and not otherwise.


Section 2.  Recommendations regarding changing the By-laws shall be presented to the General Membership following the affirmative vote of a majority of the whole Board of Directors at any regular or special meeting of the Board.  


Section 3.  Whenever any amendment or new By-law is adopted, it shall be copied in the record or book of By-laws with the original By-laws, and shall take effect as prescribed in the Association resolution.


Section 4.  If any By-law is repealed, the fact of repeal and date of the meeting at which the repeal was enacted or written consent was filed, shall be stated in the record book of By-laws with the original By-laws, and shall take effect as prescribed in the Association resolution.


Section 5.  The By-laws shall be open for inspection to the membership of the Association.


 We, the undersigned, being all of the original Directors of the Target Range Homeowners Association, Inc., do hereby certify that the foregoing code of By-laws of this record, constitute the book of By-laws of this Association as duly adopted by the Board of Directors held thereof on the __third________ day of __November____, 2010.


IN WITNESS WHEREOF, we have hereunto subscribed our names hereto at Missoula, Montana, this _29th___ day of ____December___, 2010.
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